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PANCHKULA GOLF CLUB, PANCHKULA
NOTES ON ACCOUNTS

NOTES ATTACHED TO AND FORMING PART OF THE BALANCE SHEET OF
PANCHKULA GOLF CLUB AS AT 31°" MARCH, 2017,

1. The financial statements have been prepared under the historical cost

convention in accordance with the generally accepted accounting
principles.

Depreciation has been charged at the rates mentioned in the Schedule2.

3. The c_lub generally follows mercantile system of accounting and
recognizes significant items of Income and Expenditure on accrual basis.

4. Balance payable to HUDA is subject to confirmation.

5. No personal expenses have been charged to Income & Expenditure
account.

6. Previous year figures have been regrouped, recast and rearranged

wherever considered necessary to make them comparable with those of
current year.

7. Contribution from members towards corpus fund of the club amounting to
Rs. 5,23,000/- receivable as on 31-03-2017 (Previous year Rs.10,27.000/)

8. Income Tax Department has raised demand of Rs. 5,44, 700/- for AY.
2008-09, Rs. 9,22,679/- for A.Y. 2009-10, Rs. 22,64,450/- for A.Y. 2011-

12, Rs. 17,05,347/- for A.Y. 2012-13, Rs. 24,16,460/- for A.Y 2014-15, Rs.
2,20,210/- for A.Y. 2016-17.

9. Schedules 1 to 6 form an integral part of the balance sheet and income &
expenditure account and have been duly authenticated.
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